THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT NO, 322. 
FILED, JUNE 16th. 1966. 
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PAX INTERNATIONAL MINES LIMITED 


Full corporate name of Company 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1422, dated April 5, 1966. 


The Company has entered into an agreement with 
Cominco Ltd. dated May 24, 1966, with respect 

to the Company's Ryan Lake property, in Powell 
Township, Ontario, particulars of which agreement 

are summarized in Schedule "A" hereto. The afore- 
mentioned agreement is subject to the approval of 

the shareholders at a meeting to be held on 

June 28, 1966. (See Schedule " A" on page 2). 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed. 


4, Share capitalization showing author- 


ized and issued and outstanding Authorized 6,000,000 shares - $1 par value 
capital. Issued and 
outstanding 5,460,120 shares 


20. Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 

are inthe course of primary distri- 

bution to the public. 


The shares of the Company are in primary 
ont elt There are no other material 
acts. 


DATED June ts 1966 


CERTIFICATE OF THE COMPANY 
The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


) CORPORATE 
NWeA. Page" 1 SEAL 


"DA. Pettigrew" < Sai 
CERTIFICATE OF UNDERWRITER OR OPTIONE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the OntarioSecurities Commission or_a corresponding 
body.) 


"J.Be Goad" 


PAX INTERNATIONAL MINES LIMITED 


SCHEDULER PAY 
TO AMENDING FILING STATEMENT 


SUMMARY _OF COMINCO AGREEMENT 


Cominco committed to spend $100,000 including 
10,000 feet of diamond drilling, by May 1, 1957. 


Cominco may by latter date elect to incorporate 

& new company by June 30, 1968 to acquire property 
and thereby is committed to spend a further 
$150,000 by December 31, 1968. 


The new company to have an authorized capiral 
of 5,000,000 shares whereot 2,500,000 shall be 
Essued tor’ the proverty; 2,900, O00) tosPaxmand 
1,000; OCOD >to Cominco. 


Cominco has the right to take down 500,000 snares 
of the new company tor exoenditures at 40 cents 

oer share, therearter 1,000,000 for expenditures at 
60 cents per share and thereafter-1,000,000 for 
expenditures at 95 cents per share. 


Pax has a sub-option on 125,000 Cominco 60¢ shares 


Jana L259 ,000'Cominconoacsnernesmpyeconuri outiiG: SE 


oz expenditures for every $7 contributed by Cominco. 


Cominco has management or the operation throughout 
if it expends at least $100,000 during each calendar 
year from 1969 forward, until a total of $2,000,000 
has peen expendec. 

If Cominco. fails to advise Pax of such ° 

annual expenditure, Pax has the right to 

make the expenditure instead, and thus 

have the management for the relevant calendar 

year. 


Cominco committed to make further financing arrange- 


ments for mining operations after all of the 5,000,000 


shares have been taken down. 


Cominco and Pax each nave the first right to acquire 
the other's shares of the new company in case of 
Sale, but Pax may distribute its shares orf the new 
company to Pax‘s sharenolders. 


FINANCIAL STATEMENT 


PAX INTERNATIONAL MINES LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR PERIOD APRIL 1, 1966 to’May 30, 1966 


SOURCE OF FUNDS 


Sale of Capital Stock 

300,000 shares at 25¢ 
Sale of Equipment 
Truck Rental 


APPLICATION OF FUNDS 


Ryan Lake Property 
Diamond Drilling 
Mine Maintenance 
Mining Leases 
Hydro Costs 
Watchman 
Telephone & Travel 


Head Office Administration 
Legal 
Publ ieqiiy, 
Telephone & Travel 
Bank Interest 
Management Fee 
Listing & Filing Fees 
Miscellaneous 


INCREASE IN WORKING CAPITAL 


Working Capital as of May 30, 
Cash 
Short Term Deposit 
Hydro Deposit 
Advances 
Prepaid Expenses 
Marketable Securities 
Accounts Receivable 


Less Accounts Ryable 


DEDUCT 


Working Capitaleas \OLeMarchesl, 
Cash 
Advances 
Hydro Deposit 
Prepaid Expenses 
Marketable Securities 


Less Accounts Ryable 


APPROVED ON Ur OF THE BOARD 


aE mene 


Director 


ees mm 


ae HE. : 


Director 


INCREASE IN WORKING CAPITAL CONSISTS 
1966 


OF 


1966 


BG22621 
205.50 
128.32 
574.66 

89.95 


200 C7. 


518.51 
146. 34 
198,21 
169.97 
2,125.00 
700.00 


307255 


9, 901535 


4,165.58 


4,506.60 
50,000.00 
245.43 
PRODI 032 
548.50 
7 lyer2.0 
300.00 
64,940.05 


2,400.00 


16,335.41 
JeG22ua2 
820.09 
548.50 


ide 20 


DOS NS 2 


26,236.54 


75,000.00 
500.00 


300,00 


75,800.00 


14,066, 93 


Gl eseus 


62,540.05 


806, 98 


61, 733,07 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


7. Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or cther securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 

perty acquisition. 


. Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Subject to acceptance for aa of notice by 
the Toronto Stock Exchange the Company has 
entered into a purchase and sale agreement, 
dated April 1, 1966, with J.L.Goad & Co.Limited 
(acting on behalf of clients) for the firm sale 
and option of 450,000 shares of the Company's 
unissued, unreserved and unoptioned treasury 
stock as follows,- 


Firm purchase of 300,000 shares at 25¢ per 
share upon acceptance for filing of notice by 
the Toronto Stock Exchange and option on 
150,000 shares at 30¢ per share payable within 
3 months of the date of such acceptance. 


The Company created $225,000 in principal amount 
of 5 year convertible 7% income debentures dated 
September 1, 1965 and maturing September 1, 1970 
which were convertible at the holders! option 
(save as set out in Letter Agreement of July 26, 
1965 attached and forming part of Filing Statement 
No. 1336), into unissued treasury shares at 25¢ 
per share at any time on or before March 1, 1967. 
The following sets out the position of the 
Debenture Issue as at March 31, 1966 


Debentures issued Treasury shares 
and reserved for 
Outstanding conversion at 
25¢ per share 
Sep.1,1965 $225,000 900,000 
Mar.31,1966 
converted 151,200 Issued 604,800 
Balance issued Balance 
and outstanding: $ 73,800 reserved 295, 200 


In consideration for the arranging of the 
aforementioned cCebenture financing and es 
set out in Letter of Agreement of July 26, 1965, 


Limited an option on 100,000 unissued treasury 
shares at 35¢ per share, for a period of 18 
months from the closing date, which closing 
date was August 26, 1965. ‘ 


The clients of J.L.Goad & Co.Limited referred 

to in the Underwriting Agreement dated Avril 

1, 1966 are Mount Robb Securities Limited as 

to two-thirds and Cobalt Products Limited as 

to one thurd. 

As sel out in Schedule "A" to the Letter Agreement 
of July 26, 1965 certain individuals and companies 
associated with the Company have agreed to accept 
cash not exceeding $68,500 in full settlement of 
their claims aggregating $136,977.35 and concurrent- 
ly to subscribe for $65,000 in principal amount of 
the afore-mentioned convertible debentures. All 
shares resulting from conversion will be subject 
to an option in favour of Mount Robb Securities 
Limited as set out below. The Letter Agreement 
dated July 26, 1965 (forming part of Filing 
Statement No. 1336) provides for subscriptions 

to convertiole debentures of the Company and 
grants to Mount Robb Securities Limited on its 

own behalf and on behalf of clients options on 

the terms therein set out, upon all shares result- 
ing from the conversion. The following are all 
the persons having an interest, direci or 
indirect, in all shares or options thereon, which 
may result from any such conversion or in any 
contemplated assignment,- 


Mount Robb Recurities 1725 Bank Street, 


Limited Ottawa, Ontario. 
Cobalt Products Suite 1408, 7 King St.E. 
Limited Toronto 1, Ontario. 
Marchment & Dixon, ll Adelaide St.W., 


Toronto 1, Ontario. 


Mr. Jas. B. Goad is the only person having more 
than 5% interest in Cobalt Products Limited, 
which interest is indirect. 


The following have more. than a 5% interest in 
Mount Robb Securities Limited,- 


Stuart J.Pettigrew 1780 Kilborn Avenue, 
Ottawa, Ontario. 
W.A.Morgan 1279 Lampman Cres. 
Ottawa, Ontario. 
Robt.J.Armstrong 302 Heath St.E., 
Toronto, Ontario. 
F.Harry Lawlor, Apt. 210, 4655 Bona Vista St. 
‘ Montreal, Quebec. 
Estate of the late 1880 Barnhart Place, 
John A. Roberts Ottawa, Ontario. 


None 


The funds from the underwriting will be used to 

pay for the 3,000 feet of diamond drilling referred 
to in section 10 hereof, to retire a bank loan of 
$18,800 and to provide sufficient capital to carry 
administrative costs for the next year. At the 
present time the Company is negotiating with a 

ma jor mining company for an extensive exploration 
programme to be carried out on its Ryan Lake 
property. 


10. 


11. 


12° 


13° 


14. 


15. 


Brief statement of company’s chief 


development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial if possible, and if 
names are not those of beneficial 
owners, so state. 


owners, 


The Company has completed the exploration and 
development programme outlined in the report 

by Ringsleben & Burns dated July 9, 1965. 
Beginning September 1, 1965 a complete geochemical 
survey was made on all the Company's property 

at Ryan Lake. 5,128 feet of diamond dril-ing 

was carried out thereon between November i5, 1965 
and February 14, 1966. The previous records of 
diamond drilling and of the mining operation were 
sorted and re-organized in order to correlate all 
the information available with the current 
exploration programme. Subsequently, a further 
3,000 feet of diamond drilling was completed (but 
has not been paid for) from the fourth level in 
order to further delineate the ore body which 

was indicated from the deep diamond drill holes 
put down from the surface, as outlined in the 
report of J. R. Mowat, P. Eng. dated February 

22, 1966, which is attached. 


None 


Not applicable 


895,509 shares are held in escrow for the 
shareholders of Pax Athabasca Uranium Mine 
and 810,000 shares are held in the name of 
Guaranty Trust Company of Canada, 366 Bay St., 
Toronto (beneficially owned by Min-Ore Mines Limited 
7 King St. East, Toronto 1). All such shares are 
subject to release only with the consent in 

writing of the Toronto Stock Exchange and the 

Board of Directors of the Company. 


former 
s Limi 


Registered holder - Guaranty Trust Company of Canada, 
810,000 shares, the beneficial owner being Min-Ore 
Mines Limited, Suite 1408, 7 King St.&., Toronto 1. 
Address: Guaranty Trust Co. of Canada, 366 Bay St., 
Toronto 1, Ontario. 

Registered holder - Maxwell Bruce-in-trust, a5 
Richmond St.W., Toronto 1 - 382,000 shares. 

Maxwell Bruce-in-Trust - 

85 Richmond St. West, Toronto 1, Ontario 332,000 © 
shares - all escrowed and beneficially owned as 
follows,- 


John L. Agnew, R.R.No.1, 105,000 shares 
Keanicis) Omitr. 

W.E.N.Bell, 144 Victorva St. 100,000 v 
ieee, lh Oonse 

Maxwell Bruce, 85 Richmond St.W. 80,000 u 


Tomonterm.|, Ont. “ 


Jas.B.Goad, 12 Forest Hi liiRde 52.000 u 
. Toronto, Ont. . 
A.K.Stuart, 429 Islington Ave. 20,000 MW 
South, 
Toronto 18), Ont. 
lel aloimyelo)her 85 Richmond St.W. 12,000 lb 
MOLONtOml ss ONiti. ; 
Mount Robb i725 Banik ysits 10,000 MW 
Securities Ottawa, Ont. 
Limited 382,000 i 


Davidson & Co. 25 Adelaide St.W. 
Hoemonto Ll, Onitis 
all free, beneficial ownership 


unknown 


170,050 shares 


Jive GOAATK COs mienG Sits) Lies 
doronto ly, (Ont. 
all free, beneficial ownership 


unknown 


Deplocy) 8 


Guaranty Trust 366 Bay Street, 
Co. of Canada Torontowl, Ontic 
90,000 shares free; 

810,000 iu escrowed; 
beneficially owned by Min-Ore 
Mines Limited, 7 King St. E., 
Torontoml sOntario. 


900,000 u! 


James Richardson 173 Portage Ave. 

& Sons Winnipeg, Man. 
jall free, beneficial ownership 
‘unknown. 


NOTE : .* 181,000 of the 382,000 shares aforesaid 
registered Maxwell Bruce in trust and 500,000 

shares beneficially owned by Min-Ore Mines Limited 
are subject. to an option at 25¢ per share in favour 
of Mount Robb Securities Limited, expiring July 26, 
1968 or earlier in case exploration expenditure upon 
or production from the Ryan Lake property should at 
any time during the period cease. For full details 
see page 9 of filing statement No. 1336, filed 
August 5, 1965. 
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PAX INTERNATIONAL MINES LIMITED 


STATEMENT OF DEFICIT 


Period =April 30, 1965. to March 31, 1966 


DeficiieeApoy lesOme 1965 Sa? A604.) 353. 75 
Surplus arising from settlement of debts 
on reorganization of Company SPRITE Ee) 


$ 2,367,180.56 


Net Loss for Period 


Administration Expenses 36,.376053.0 
Gravel Pit Operation 200 R00 
3 pools 0 
Less Interest Earned 514.87 S 706i 43 


Deficithas (of Marchso1 7. L966 $ 2,404, 241.99 


PAX INTERNATIONAL MINES LIMITED 


Statement of Deferred Exploration & Administrative 
Expenditures 


Hor Pervod May la L965 to: Marcheols » L966 


Schedule A 


Ryan Lake Expenses 
Balance as of April 30, 1965 


Additions during period 


Hydro Costs 7,427.58 
Mine & Mill Repairs Oe alee 9S 
Watchman 1,664. 30 
Insurance 2G 225926 
Telephone & Travel 760.85 
Depreciation on Machinery & Equipment 31; 881560 
Acreage taxes & Lease Payments Vases 
Research & Development Seo 29 
Geochemical Survey 14,203.00 
Diamond Drilling Program 30R 3 S9n0s 
Geologists Fees & Reports Wa 98. OL 


Peters Quilty Option 
Balance as of April 30, 1965 48,744.05 


Option Payment for Period Le SOUS 


HEAD OFFICE ADMINISTRATION 


Balance! as of “April” 30, 1965 6,431.50 
TRANSFERRED TO DEFICIT (6,431.50) 


Balance as of March 31, 1966, per balance sheet 


630,171.64 


106,799.84 


50,051.87 


US OPIS OS) 


STATEMENT OF HEAD OFFICE ADMINISTRATIVE EXPENDITURES 
HOneLernvodeMa yal L965 co March 31.1966 


Schedule B 


Rent 960.00 
Legal and Audit 8,610.48 
Management Services 8, US5in7 7 
Transfer Agent 1,487.45 
Bank Interest Pa EA SIS pee ae 
Publicity 843.47 
Printing Debenture Documents L557 lure Sl 
Filing Fees 200,00 
Telephone & Travel Gli or 
Miscellaneous Ay O79 ah 2 


Mortgage Interest 1,600,00 
29,944.80 
Head Office overhead transferred 
from deferred account 0, 45 U 
Total Head Office overhead charged 


to deficit account 36,51760.30 


APPROVED ON pee OF THE BOARD 


aa. 


Wa 


sy Director 


Director 


PAX INTERNATIONAL MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR. PERIOD May 1.71965" TaeM 
SOURCE OF FUNDS 
Proceeds from Sale of Stock & Debentures 
Conversion of Debentur€ due November 1965 
Interest Earned 
Sale of Gravel Pit 
Sale of Equipment 
Depreciation 
Discount on Accounts Payable for settlement 


APPLICATION OF FUNDS 
Staking Mining Claims, Powell Township 
Gravel Pit Operation 
Furniture & Fixtures 
Administration - Schedule (B) 
Payment of Long Term Loan 
Retire Note Payable 
Peter Quilty, Operon | 
Ryan Lake Operation - Schedule (A) 


INCREASE IN WORKING CAPITAL 


INCREASE IN WORKING CAPITAL CONSISTS OF 
Working Capital “as“ot¢March (31) 1966 
Cash 
Advances 
Hydro Deposit 
Prepaid Expenses 
Marketable Securities 


Less Accounts Payable 
DEDUCT 
Working Capital as of April 30, 1965 
Marketable Securities 


Accrued Interest Receivable 
Prepaid Expenses 


Less Accounts Pyable 


APPROVED ON BE 


F OF THE BOARD: 


rade 0 ~Ka> » OS 


Director 


1966 


225,000.00 


20,000.00 

514.87 
20,000.00 
26,218.80 
31,881.60 


WOR Want RZ) 


240.00 
1,200.00 
344.80 
29,944.80 
4,300.00 
12,861.81 
1,307.82 


106,799.84 


16,335.41 
7.622432 
820,09 
548.50 


LEAL a0 


Pipa wee ingsy 


26, 236.54 


zai 789 6 
55.50 


erent) 


8,569.67 


2D Dao 


420,788.46 


ee OF eed re) de 


2OG Teo 


806.98 


(262,982.41) 


263,789.39 


SUMMARY REPORT 


Note: The following are excerpts from a ‘Summary Report” prepared by J.R. 
Mowat, P.Eng., Geologist, dated February 22nd, 1966, on mining claims lo- 
cated in Powell Township, Ontario, A complete copy of this report is on 
file with the Toronto Stock Exchange. 


INTRODUCTION 


During October, 1965, writer completed a study of 
past engineering records and reports on Company's Ryan Lake 
property, Powell Township, Ontario. 


Underground mining overations and diamond drilling 
by former operators indicated the presence of several independent 
zones of copper - molybdenum mineralization. An Induced 
Polarization Survey has outlined several anomalous areas in 
addition to those explored in underground work. 


The history of the property, geology and operating 
results have been described in detail by several examiners, 
most recently in a Report on Pax International Mines Limited 
by Ringsleben & Burns, Toronto, dated July 9, 1965, and for 
the purposes of this report will not be repeated. 


SUMMARY OF RESULTS 


A total of 5128 feet of drilling was completed 
between November 15, 1965 and February 14, 1966, with the 
following results (see plan attached): 


Hole 65-1 designed to test Induced Polarization Anomaly A 

to the east of the mine workings did not indicate the presence 
of economic mineralization. This anomaly resulted from a 
concentration of iron pyrite sand in wet open fissures. 


Hole 65-4 designed to cross section the area beneath the 
molybdenum—-bearing 301 South crosscut did not cut significant 
mineralization. 


The five mineralized systems making up the North Zone as defined 
in underground operations were explored by three of the five 
surface holes with the following results: 


CONCLUSIONS 


While the density of drilling below the bottom mine level 
is of an) indicative nature only, it is noted that both the "03" 
and the "52/55" systems suggest strong continuity to depth with 
a macked improvement in widths and grade over the shallower 
intersections. 


thes Os vsystem shows Lateral continuity of ore grade 
material between Holes 65-3 and 65-5, a strike length of some 
250 feet, to depths of 450 feet and 625 feet respectively below 
the bottom mine level. 


The "52/55" systems indicate ore grade material in Holes 
65-2 and 3 at depth, and suggest these systems to be open 
laterallyifand to depth: 


Many of the drill holes completed by former operators 
suggest continuity of these systems to the West. Unfortunately 
a full assessment of these. old holes cannot be made as the cores 
were then sampled over narrow widths for copper only. Some 
spot resampling of these copper-bearing intersections by former 
operators, Significantly, have in most instances yielded ore- 
grade molybdenum values. 


The easterly extension of the North Zone systems are 
noted to be interrupted by a diabase dyke. However, the width 
of this post-ore structure does not exceed 130 feet and there is 
every reason to presume that continuity of the systems may be 
encountered on its eastern flank where no exploration has 
heretofore been done, 

While the foregoing results refer solely to the North 
Zone systems, similar depth testwork along the Main and South 
Zones should be undertaken. The lack of encouragement in 
Hole 65-4 designed to explore the South (Peridotite) Zone 
suggests limited lateral extent to the East. This area, however, 
by underground examination, indicates quite a complex pattern 
of jointing and movement. Drill operations from underground, 
in this sector especially, should be undertaken only after.a 
better understanding is obtained through detailed meres of 
this area on second and third levels. 


C6 


RECOMMENDATIONS 


1) It is of immediate importance to determine whether or 
not the mineralized systems are continuous between the surface 
arill intersections, and to correlate current results with 
earlier drilling. 


To accomplish this a complete set of cross sections 
should be compiled. These should be oriented N 30°w, at 
sectional’ intervals of 50) Feet £rom.0. (402.norcheacrosscut) to 
500E, and 0 to 200W. These will serve to control the immediate 
and future suggested programs for the entire mine area. All 
past drill data should be noted tnereon. 


Since the immediate information concerns the North, Zone, 
erground drilling should be undertaken firstly from the 
5m crate. tosexplorestne 152/55 andi08/03Uesvacems at 50 
ot section intervals and at depth increments of 150 feet 
below. the 4th Level.- Initially this work may be concentrated 
tween the 402 North Crosscut and the diabase dyke as follows: 


Section zone (s) Dap Bearing Lesocen 
OW. 05. & 03 -45° NoOOWewe. 200! 
50/55 ven02 -30° S30E 750" 
LLoe 5 Ora 0° $302 250 
52/55 -£5° S3CE shop et: 
LOSE 03 -£50 N30wW 200 
03 65- N30W 3o.0" 
52/55 =-40° S30E 300! 
2155 DT oa -40° S30E 350" 
52755 +30°. S308 SoG." 
.03 -70° N30W 350 
2672 52/55 BQO ig S30E 50! 
Bro 5 Cake S302 2507 
038/03 50° N30W 225) 
3L3E 52/55 +45° S302 150! 
52/55 -45° peweSa0E 150! 
3715 08/03 Css N30W 200) 
08/03 ’ -45° N30W 250" 
A215 US/0s.— -40° N30W 255" 
4715 52455 -40° S30E S002" Ahast 
ula 
Giabase) 
TOTAL 5630 feet 
Cy In conjunction with (2) to remad and sampie second, 
third and fourth levels, specifically the South and Main Zone 
structures on these levels. j ; 
Phase 2 
(a) In the event that reasonable ore continuity results 


from Phase 1, consideration be given to extension of 405E Drift 
and 406W Drift to east and west respectively to provide platforms 
for exploration of North Zone systems to east and west. 

b} Exploration of Main and South Zones below fourth 
level. 


as, a) one 
Gerla; 


map property surface geology on detailed scale 
Sampling known showings (north porphyry). 


tely provide for Carrying out the 
G anticipated: 


ground) $14,000.00 

Wees= 3 hoistmen/mechanics @ $2). 23/7 he 4,860.06 
i Engineer's Helper 1,530.00 
Suvervision - Geologist and Consultant 4,500.00 


Assaying 2 OUC ROG 

Equipment & Mine Exp. ee OO ae. 

Travel and living 2,000.00 

Ottawa Engineering 5006.00 

Contingene 3,000.00 
Loneingency Se 
Total ‘Sy ehee). S180), 10)6 


No 
e 


Ww 
e 


nS 


this 


Signed at Ottawa in i a Ay 
the County of Carleton, Mee IYO 
q A e e . e e ° ° 


Phase 2 costsiwill be contingent on the. outcome 


Respectfully submitted, 


er i~< Lr wo 
en. eae ah Pa 
“T.RJ Mewat, P. Eng. (Man.) 
Ceoloeuws ae 


CBRELETCATE 


I, James Rodman Mowat, do hereby certify that: 


tam a consulting geologist Peacersing under the 
me and style of J,R. Mowat & Associates with 

ence at 1l Beaverton Avenue, Ottawa Sy Ontar.or 
PL Lees At L/21-56, Sparks Street; Ottawa 4, 


I am a Bachelor of Science in Arts, University?! of 
New Brunswick, 1948, 


I have practised my profession for more than 17 
years, during which time I have been in responsible 
management positions for 14 years, 


I hold current memberships in the following 

associations: 

ember Canadian Institute of Mining & Metallurgy 

ellow - Geological Association of Canada 

ember - Association of Professional Engineers, 
Manitoba. 


This report has been prepared for specified professional 
fees and direct expenses payable on completion thereof, 

I have no interest direct, indirect nor expected in the 
properties or securities of Pax International Mines Limited, 


This certificate is part of the attached Summary of Drill 
Results on Pax International Mines Limited, Powell 
Township Property, Ontario, 


this report is based on: 


1. My supervision of the project personally, 
and through Resident Geologist in my employ. 


2. Full cognizance of the facts, 


| 


‘* . 


22nd day of February, 1966. 
~J.R. Mowat 


16. Names, and addresses of persons Min-Ore Mines Limited, 7 King St. East, Toronto l, 
whose shareholdings are large Ontario, through its beneficial ownership of 900,000 
enough to materially affect control shares registered in the name of Guaranty Trust 


of the company. Company of Canada. 


Maxwell Bruce in Trust, 85 Richmond St. W., Toronto l, 
Ontario. 
J Le Goads & Cow, 272kaneee, East, Toronto 1, Ontario. 


17. If assets include investments in the | 


shares or other securities of other | Shares of Silvermaque Mining Limited as follows 
companies, give an itemized state- 

sit fe Sh ail eth peak Total number of shares held - 16,413 - with a book 
value; snd presses eer value of $1,717.20, of these 937 are free with a 


market value of $431.02, leaving the balance in 
escrow of 15,476 shares. 


18. Brief statement of any lawsuits pend- 
ing or in process against company or None 
its properties. 


19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company None 
which is still in effect and is not 
disclosed in the foregoing. 


2 perpen BA Serr Sry seh The shares of the Company will be in primary 
whether any shares of the company distribution when shares are taken down under 
are inthe course of primary distri- the underwriting and option agreement referred 
bution to the public. to herein. There are no other material facts. 


DATED CAEL Lo) abe 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


' '" COR 
"WA, Page Las GA —2_ begets 
er eetar 


resident a 
"DA, Pettigrew" ey ie 
CERTIFICATE OF UNDERWRITER OR OPTIONERSS 2 ©2SUrer anc Director 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Concerming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 
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